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Disclaimer

This document and the conference-call webcast (including the Q&A session) may contain forward-looking statements and information (hereinafter, the “Information”)
relating to GIGAS HOSTING S.A. or GIGAS GROUP (hereinafter “Gigas”, the “Company” or the “Gigas Group"). This Information may include financial forecasts and
estimates based on assumptions or statements regarding plans, objectives and expectations that make reference to different matters, such as the customer base and
its evolution, organic growth, potential acquisitions, Company’s results and other aspects related to the activity and financial situation of the Company. The Information

can be identified, in some cases, through the use of words such as “forecast”, "expectation”, "anticipation”, “projection”, “estimates®, “plan” or similar expressions or
variations of such expressions.

The Information reflects the current view of Gigas with respect to future events, and as such, do not represent any guarantee of future certain fulfilment, and are
subject to risks and uncertainties that could cause the final developments and results to materially differ from those expressed or implied by such Information. These
risks and uncertainties include those identified in the documents containing more comprehensive information filed by Gigas, such as Annual Accounts or the
Incorporation Memorandum (Sept. 2015).

Except as required by applicable law, Gigas does not assume any obligation to publicly update the Information to adapt it to events or circumstances taking place after
the date of this presentation, including changes in the Company's strategy or any other circumstance.

This presentation and the conference-call webcast (including the Q&A session) contains or might contain non-audited financial information as prepared by
Management. The information contained herein should therefore be considered as a whole and in conjunction with all the public information regarding the Company
available, including any other documents released by the Company that may contain more detailed information. Neither this document nor the conference-call webcast
(including the Q&A session) constitute an offer to purchase, sale or exchange any shares, a solicitation of any offer to purchase, sale or exchange of any shares, or a
recommendation or advice regarding any shares.
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FY 2018 Key Highlights

Growth continues strong, Q1 gross revenues up
42.3% YoY and net revenues 34.2% YoY

EBITDA reaches €0.64M in Q1, more than double
EBITDA Q118 and 27.6% higher than budgeted

Positive cash flow and net result for the quarter

Cloud Datacenter customers reached 753 (26.3%
up YoY), representing 91% of Gigas’ revenues

Net Financial Debt reduced, reaching 0.6x 2019
est. EBITDA (excl. in the money convertible bonds)




Revenues Q1 2019

* Gross revenues reached €3.04 million in Q1 2019, 42.3% higher than Q1 2018. Net
revenues reached €2.47M in Q1 2019, 34.2% higher than the €1.84M in Q1 2018

* Revenues higher than budgeted, particularly gross revenues, due to annual contracts
signed in first quarter. Growth limited by the impact of the end of a large contract in
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EBITDA

* Q12019 EBITDA grew 107.8% YoY, reaching €0.64M in the quarter

- EBITDA in the quarter was significantly higher than budgeted (27.6% higher) due to
revenue growth and cost efficiencies

* EBITDA slightly lower than the previous quarter due to annual cost increases from
software licenses, personnel and datacenters and the aforementioned contract loss

Quarterly EBITDA
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Q1 2019 Results vs. Q1 2018 and vs. Budget

CONSOLIDATED INCOME STATEMENT 2019 2018 2019 budget
Figures in EUR JAN-MAR % Chg. JAN-MAR % Chg. JAN-MAR
Gross sales 3.036.615 42,3% 2.134.305 9,8% 2.766.364
Accrued sales (148.969) - 27.1M 1.106,1% (12.351)
Sales discounts and promotions (413.529) 30,0% (318.162) 32,3% (312.628)
Own R&D costs capitalised 62.714 13,7% 55.152 2,4% 61.236
Non-recurring income, grants and other 9.987 19,2% 8.376 37,5% 7.263
Cost of sales (563.174) a47,7% (381.246) (2,6%) (578.251)
Online and third-party customer acquisition costs (16.301) 3,5% (15.755) (50,4%) (32.835)
Datacenters and connectivity (257.580) 59,5% (161.486) 0,8% (255.514)
Other supplies (289.292) 41,8% (204.006) (0,2%) (289.902)
Personnel expenses (874.737) 19,0% (735.276) (7,5%) (945.281)
Salaries and wages (733.340) 20,1% (610.604) (6,8%) (786.628)
Social security costs (141.397) 13,4% (124.672) (10,9%) (158.653)
Other operating expenses (467.774) (3,0%) (482.384) (3,7%) (485.702)
External services (426.111) 0,5% (423.980) (5,0%) (448.750)
Losses, impairment and changes in trade provisions (41.663) (28,7%) (58.404) 12,7% (36.952)
Other income and expenses (2.502) 317,0% (600) - -

EBITDA 638.633

107,8% 307.276

27,6% 500.649

EBITDA margin, % 25,8% 16,7% 20,5%
Gross income * 1.910.944 30,7% 1.462.008 2,6% 1.863.134
Gross margin, % 77,2% 79,3% 76,3%

NB *: Gross income calculated as “Revenue” less “Cost of sales”.



2019 Budget

2019 CONSOLIDATED BUDGET

EUR Q1 Q2 Q3 Q4 2019b
Gross sales 2.766.364 2.885.117 2.975.718 3.205.072 11.832.270
Accrued sales (12.351) (9.292) 64.910 (28.217) 15.050
Sales discounts and promotions (312.628) (317.968) (310.054) (336.704) (1.277.354)
Own R&D costs capitalised 61.236 59.236 56.736 60.736 237.944
Non-recurring income, grants and other 7.263 7.263 7.263 7.263 29.052
Cost of sales (578.251) (583.332) (613.439) (632.254) (2.407.276)
Online and third-party customer acquisition costs (32.835) (34.295) (37.873) (39.033) (144.035)
Datacenters and connectivity (255.514) (261.414) (275.214) (282.814) (1.074.957)
Other supplies (289.902) (287.623) (300.352) (310.407) (1.188.284)
Personnel expenses (945.281) (981.297) (971.209) (976.743) (3.874.531)
Salaries and wages (786.628) (815.189) (806.836) (810.649) (3.219.302)
Social security costs (158.653) (166.108) (164.374) (166.094) (655.229)
Other operating expenses (485.702) (508.661) (480.818) (527.430) (2.002.611)
External services (448.750) 470.654)"  (440.928)" (486.194) (1.846.527)
Professional services and other (273.249) (273.567) (275.620) (276.211) (1.098.646)
Marketing and publicity (64.001) (88.058) (53.827) (97.415) (303.301)
International expenses, except marketing (111.501) (109.029) (11.481) (112.568) (444.579)
Losses, impairment and changes in trade provisions (36.952) (38.006) (39.890) (41.236) (156.084)
Other income and expenses -
500.649 551065  729.106  771.723[  2.552.544]
EBITDA margin, % 20,5% 21,5% 26,7% 27,.2% 24,1%
Gross income 1.863.134 1.974.524 2.117.134 2.207.897 8.162.690
Gross margin, % 76,3% 77,2% 77,5% 77,7% 77,2%




Customer Figures

Cloud VPS customers reached 3,083 in the
Q1, lower than the 3,310 customers a year
earlier, but in line with Gigas’ strategy of
focusing on greater added value customers
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Cloud Datacenter, aimed at medium and large
corporates, is Gigas’ main product, accounting
for 91.0% of gross revenues, and continues to

grow
Cloud

r\ VPS
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Cloud Datacenter customers reached 753 at
the end of Q1 2019 (vs 596 a year ago), mainly
due to the addition of customers from Ability
(acquired on May/2018)

22 May 2018
Ability Acquired
92 Cloud DCs

11 Jan 2018
SVT Acquired
55 Cloud DCs
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Share Evolution and
.Y ° | Analysts’ Reports

Share price increased 86.8% over 2018,
from €3.48 to €6.50

Share Price closed at €716 on May 30th,
2019 (10,2% up YTD)

GVC Gaesco raised the (12-month) target
price to €10 from €9.10 per share, implying
53% upside from the closing price on May,
27th, (€6.54 per share)

The analyst included GIGAS in their
European TOP PICKS, a list of only 29
companies (10 Blue Chips and 19 Mid &

Small caps)
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Investor relations contact.
investor@gigas.com
accionista@gigas.com
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