




Leading provider of cloud 
computing services in Spain, 
Portugal and Latam

First Converged Telco&Cloud
Operator in the Iberian Peninsula
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Figures in Euros 2020

EARNING BEFORE TAXES (649.400)
Result Adjustments 2.511.237

Changes in accruals and bad debt (15.956)
D&A 2.169.617
Other non-cash items (R&D capital, ESOP, 
Subsidies…) (224.324)
Net financial result 581.900

Changes in working capital 1.137.323
Interest and taxes outflows (487.764)

Interests (238.957)
Taxes (248.807)

CASH FLOW FROM OPERATIONS 2.511.396

Investment Outflows (3.588.013)
Intangible asset payments (36.093)
PP&E payments (773.049)
Payment Related to acquisitions (2.778.871)

Investment inflows 2.006
CASH FLOW FROM INVESTMENT ACTIVITIES (3.586.006)

Financing Outflows (1.656.719)
Debt amortisation (1.656.719)

Financing Inflows 23.980.101
Equity issues 20.340.101
New debt raised 3.640.000

CASH FLOW FROM FINANCING ACTIVITIES 22.323.382

NET INCREASE (DECREASE) ACTIVITIES 21.248.772
Cash at begining of period 1.564.444
Cash at end of period 22.813.215
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*

• NFD / EBITDA Proforma 2021(€12,0M): 1,08x
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